BENTLEY COMMERCIAL ENTERPRISES LTD. %

Ragd. Office : Bhansali House, A-5 Vesra Desai Road, Andheri (Wast),
Mumbai - 400 053. » Phona ; {91-22) 2673 17789 « Fax - 91-22-2673 1796

NOTICE

NOTICE is hercby given that the Annual General Meeting of the Members of BENTLEY
COMMERCIAL ENTERPRISES LIMITED will be held on Saturday, 25® September, 2010 at
12:30 P, M. at the registered office of the Company at A-5, Bhanzali House, Veera Desai Road,
Andheri {West), Mumbai — 400 053 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Profit and Loss Account for the year ended 31%
March, 2010 and Balance Sheet as on that date together with Reports of Directors and
Auditors thereon.

2. To appoint Director in place of Mr. B. M. Bhansali who retires by rotation and being eligible,
offers himself for re-appointment.

3. To appoint M/s. B. L. Dasharda & Associates, Chartered Accountants, the retiring Auditors
as the Statutory Auditors of the Company to hold office from the conclusion of this meeting
until the conclusion of the next Annual General Meeting of the Company and to fix their
remuneration.

By order of the Board
—
|-
Place: Mumbai '
Dated: 31™ May, 2010 Director

2. Proxies, if any, in order to be effective must be received at the Company’s Registered Office
not later than 48 hours (forty-¢ight hours) before the time fixed for holding the meeting,

3. The Share Transfer Books and the Register of Members of the Company would remain
closed from 18% September, 2010 1o, 25® September, 2010. (both days inclusive).
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DIRECTORS' REPORT

Dear Members,

The Directors have pleasure in presenting their Annual Report on the business operations of the
Company and the Audited Accounts for the year ended 31% March, 2010,

Financial Results:
{Amt in Rupees)
Particulars Year Ended 31" Year Ended 31%
March, 2010 March, 2009

Total Income 30,800 897,400
| Profit/ (Loss) before Tax (9,290) 818,762

Less: Provision for Tax 0 99060

Less: Income Tax of carlier year ] 0
Net Profit/ (Net Loss) after Tax (9.290) 719,702 |

Add: Balance of Profit brought forward from 2959454 2,239,752
pPrevious year

Balance carried forward to Balance Sheet 1,950,164 2,959,454

Performance of the Compary:

During the year under review, your Company eamed a total Income of Rs. 30,800/~ comprising
mainly of Commission and Dividend. The total expenditure incurred by the Company has
amounted 1o Rs. 40,090/-. This has led to loss of Rs. 9,290/, The Balance carried forward to the
Balance Sheet is Rs. 29,50,164/-,

Your Company conlinues to be cautiously optimistic about its growth prospects for the cument
financial year.

Dividend:
Your Directors have not recommended payment of divided for the year under review considering
the need to improve the net worth of the Company.

B &

Direciors:

Mr. B. M. Bhansali, Director of the Company, shall be liable to retire by rotation at the
forthcoming Annual General Meeting and is eligible for re-appointment. The Board recommends
his re-appointment.
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Pursuant 1o Section 217(2AA) of the Companies Act, 1956, your Directors confirm the following:

* [n the preparation of the annual accounts, the applicable standards have been followed and no
deviations have been made.

* that the Directors have sclected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the sate of affairs of the Company at the end of the financial year end and of the
profit of the Company for that year.

* that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregulanties.

= that the Dvrectors have prepared the attached Statement of Accounts fir the year ended
March, 31 2010 on a going concern basis.

Auditors:

M/s. B. L. Dasharda & Associates, Chartered Accountants, Auditors of the Company retire at the
ensuing Annual General Mecting and being eligible offer themselves for re-appointment. The
Company has received a certificate from the Auditors to the effect that their appointment, if
made, would be within the prescribed limits under Section 224(1B) of the Companies Act, 1956,
The members are requested 0 appomt the Auditors for the current year and authorize the Board
1o fix their remuneration,

Auditors’ Report:
Ohbservations made in the Auditors” Report are self-explanatory and therefore, do not call for any
further comments under Section 217(3) of the Companies Act, 1956.

The Company has not accepted or rencwed any deposit from public during the year under review,

Pltmnt © ﬂle pmvm nfﬁuﬁmn 383& (1) of the Companies Act, 1956 read with the Companies
(Compliance Certificate) Rules 2000 the Secretanal Compliance Certificate obtained from M/s.
Rathi & Associates, Company Secretaries in Whole-time Practice, is attached to this report.

Particulars of Employees:

During the year under review, none of the employees of the Company was in receipt of
remuneration aggregating Rs. 24,00,000/- or more per annum, if employed throughout the year,
or Rs. 2,00,000/- or more per month, in case employed for part of the year. Hence there are no
particulars 1o be annexed to this report as required under Section 217 (2A) of the Companies Act,
1956 and the rules made thereunder.
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L EF VAL RErEY, £ech S lllr il preign £ nrAingy @ L
T!m mquwmm: nl"dmlmuru in tcmofSeman EIT{IHE}-I}qu Cumpum; Al:-t, 195'6, read
with the Companies (Disclosures of the Particulars m the Report of the Board of Directors) Rules,
1988 pertaining to the conservation of energy and technology absorption are not applicable to the
Company due to the very nature of the industry in which it operates.

During the year under review, there was no foreign exchange eamings and outgo.
Acknowledgements:

The Directors wish to express their gratitude 1o the bankers, clients and all the business associates
for their continuous support to the Company and to the Shareholders for the confidence reposed

in the Company's management. The Directors also convey their appreciation to the employees at
all levels for their enormous personal efforts as well as collective confribution.

Fﬂ‘l‘ﬂﬂﬂﬂ behalf of the Board

Place: Mumbai L.'u'«-'i-‘l\ }\ﬂ M—_‘

Dated: 31% May, 2010 Director Director



CHARTERED ACCOUNTANTS

3. L. DASHARDA & ASSOCIATES C_/X

LD i R

To,
The Members,
Rentley Commercial Enterprises Limited,

We have audited the attached Balance Sheet of BENTLEY COMMERCIAL
ENTERPRISES LIMITED as at 31st March, 2010 and also the Profit and Loss account
and the cash flow staterment for the year ended on that date annexed thercto. These financial
statements are the responsibility of the company’s management. Our responsibility is 10
express an opinion on these financial statements based on our audit .

1. We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit 1o obfain
reasonable assurance abouwt whether the financial statemenis are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles uscd and significant estimates made by management. as
well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

2, As required by the Companics (Auditor’s Report) Order. 2003 issued by the Central
Government of Indig in terms of Section 227(4A) of the Companies Act, 1956
(hereinafier referred (o as the Act), we enclose in the Annexure a statement on the
mallers specified in paragraphs 4 & 5 of the said Order, to the extent applicable.

3. Further to our comments in the Annexure referred to above, we report that:

. We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit:

b. In our opinion. proper books of account as reguired by law have been kept by
the Company so far as appears from our examination of those hooks;

c. The Balance Sheet, Profit & Loss Account and cash flow dealt with by this
report are in agreement with the books of account;

d. In our opinion the Balance Sheet, Profit & Loss Account and cash flow dealt
with by this report comply with the Accounting Standards referred to in Sub-
Section {3C), of Section 211 of the Companies Act, 1956.

e On the basis of written representation received from the dircclors as on 317
March, 2010 and taken on record by the Board of Directors, we report that
none of the directors is disqualified as on 317 March 2000 from being
appointed as a director in terms of clause (g) of sub-section (1} of section 274
of Companies Act, 1956. .

2, Shreyas, Gr. Floor, Behind Raj Ol Center, 113, J. R Road, Andheri (W), Mumbai - 400 058.
@ Off. : 2677 6220/ 2677 6305 » (R) 2891 8350



f. In our opinion and to the best of our information and according to the
explanations given 10 us, the said Accounts, read with the significant
accounting policies and other notes thereon give the information required, by
the Companies Act, 1956 in the manner so required and give a true and fair
view,

i) in the case of the Balance Sheet of the State of affairs of the Company
as at 31st March,2010; and

i) in the case of Profit and Loss Account of the Loss of the Company for
the year ended on that date.

i)  in the casc of cash of cash flow statement, of the cash flows for the
year ended on that date.

FOR AND ON BEHALF OF
B. L DASHARDA &ASSOCIATES
CHARTERED ACCOUNTANTS

B. L“DASHARDA PARTNER
M.NO. 13708
FEN NO.112615W

Place: MUMBAI
Dated: 3177 MAY, 2010.
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Referred to in paragraph 1 of our report of even date on the accounts for the year ended 315t
March, 2010 of BENTLEY COMMERCIAL ENTERPRISES LIMITED.

On the basis of such checks as we considered appropriate and in terms of information and
explanations given to us we state that:

1. a) The Company has not taken any loans from firms or companies listed in the register
maintained under section 301 of the Companies Act, 1956. Thus clause (iii) (b) to (d)
is not applicable.

b) The Company has granted interest free unsecured loans to one director and two
companies listed in the register maintained under section 301 of the Companies
Act,1956. The loans of Rs 13,66,425/- was outstanding at the year end. The maximum
amount of loan outstanding during the year was Rs.33,18,946/-.

¢) In our opinion and according to the information and explanation given to us, the other
terms and conditions on which loans have been granted to companies listed in the
register maintained under section 301 of the Companies Act,1956 are not prima facie,
prejudicial to the interest of the companies.

d) The loans granted by the company are at call and no stipulations have been made
regarding repayment of loans.

2. There is an adequate internal control system commensurate with the size of the
Company and the nature of its business for the income by way of Commission &
purchase of investments.

3. In our opinion and according to the information and explanations given to us, there
are no transactions that need to be entered into the register maintained under section
301 of the Act. In view of the above clause {v) (b) of para 4 of the order is not
applicable..

4. The Company has not accepted the Deposits from the public during the year.

5. In our opinion, the company has an adequate Internal audit system commemsurate with
size and nature of its business

6. a) According to the records of the Company, there were no undisputed amounts payable
in respect of Income Tax, Sales Tax, Wealth Tax, Custom Duty, Excise Duty, Cess and
Service Tax which have remained outstanding as at the lat day of financial year, for a
periodof'mmdmnsixnmnﬂisfmmﬂwdatciheybewneapplimbleolhu-ﬂrm
Professional Tax amounting to Rs.11,800/- which have remained outstanding as at the
lat day of financial year, for a period of more than six months from the date they
become applicable .

b) There is no disputed amounts payable in respect of Income Tax, Sales Tax, Wealth
Tax, Custom Duty, Excise Duty, Cess and Service Tax .




7.

i

12

13.

14.
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16.

7.

The Company has no accumulated losses at the end of the Financial Year. The company
has incurred cash loss during the current financial year and no cash loss in the
immediately preceding financial year,

In our opinion and according to the information and explanations given 1o us, the
company does not have any dues payable to the financial institutions or bank or
debenture holders.

The Company has not granted any loans and advances on the basis of securily by way
of pledge of shares during the year.

The special Statute applicable to Unit Fund Nidhi or Mutual Benefit /society are not
applicable to company.

In our opinion and according to the information and explanations given 1o us, the
Company has nol dealt in shares during the year. All investments at the closc of the
year are held in the name of the company.

In our opinion and according to the information and explanations given to us, company
has pledged its own investments in shares towards loan taken by others from bank. the
terms and conditions of the pledged, are not prima facie, prejudicial to the interests of
the company excepl that the said pledged are not covered by any security.

The company has not obtained any term loan during the year.

On the basis of an overall examination of the Balance Sheet of the Company, in our
opinion and according to the information and explanations given to us there are no
funds raised on short-term basis, which have been used for long-term investment.

The Company has not made any preferential allotment of shares (o any parties and
companies covered in the register maintained under Section 301 of the Companies Act,
1956 during the year.

During the course of our examination of the books and records of the company and
according to information and explanations provided by the management, no fraud on
or by the company was noticed or reported during the year.

Clauses {i)(ii).{viii). (xix) and (xx) of paragraph 4 of Companies (Auditers” Report)
Order.2003 are not applicable in the case of company for the current year, since in our
opinion there is no matter to be reported thereon.

FOR AND ON BEHALF OF
B. L DASHARDA & ASSOCIATES

Place : MUMBAIL
Dated 3157 MAY, 2000,




T EBchadule Rupeas | Current Vaar | Previous Year |
Rupess Rupgits
LSQURCES OF FUNDS
SHAREHOLDERS' FUNDS
Shave Capdtal A 9,960,000 9,860,000
RESFRVE AND SURFLUS
Batnce of P & L Afc. 2,850,164 2,950,454
TOTAL T2 90,064 | 17,918.454
I APPLICATION OF FLINDG
INVESTMENTS
Investmant in Shares 2 11,328 8504 11,338 604
CURRENT ASSETS LOANS IA.DF.I.HGESII G
h & Bank Balanoes 280 536 F38,108
Eu.:rl & Advances 1 08 425 3318845
1,646,951 3./556,054
Lozs : Current Lisbilites and Prowsions
] B5. 891 1564 494
Mt Currant Assets 1,581,270 1,550,560
TOTAL —— TI7OI0.IBd | T2oTgA5d |
Aomoumiing Poces and
Maobes on Accounts E
FOR AND O BEHALF OF
OF IRECTORS
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D
o Bheg el
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FRN NO. 1128150W
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L MLIMEE,
DATED - 3157 MAY, 2010, DATED | 15T MAY, 2000,




it

" BENTLEY CONMMERCIAL ENTERPRIZES LIWITED
CASHFLOWSTATENENT FOR THE YEAR ENDED 15T BMARCH 2070,
T 2005 SOCE-2008 |
{Fupees] {Rupees)

Caxh flow from operating activitios :
Met Profit before tax and extragrdinany tems {9, 2909 B18,762

Adjusiment for

Depreciation 1] a

Dieiciend o {888, 700)

Interest chargedireceived (Nel) 0 0

ProftiLoss on sale of Assels ) 1]
|Operating Proflt before working capital changes. (. 2a0) 137.5:8)

Adjustment for :

Trade and other receivables a i

Irvenicnes g 0

Trade payables (1,858,803) (19.3549)

Loans & Advances 1,852 521 53,718 | (6T3.478) (602 BT T
rCuhqerlﬂud from cperations

interest pasd o 0

Taees Paid 0 &9.080 {99,050}
Cash fiow before extraordinary iems 44,428 (839,573

Extraocginany temsa 0 0

' iviti A 43 478

Met Cash form operating activities L T835.8755|
Cagh flow from investing activitkes

Purchases of Foeéd Assels

Sl of Fixed Assels 0 o

investments 0 0

Dividend 0 566,700

Intereat receiwed L a
MHet cash uned in investing activities B 1] BhE. T |
Cash Mow Irom Fmantrg acinities

Procseds from ssue of Share Capital o 0

Proceeds ffom borroanngs 0 4]

Dividend pard 0 0

Share application money refunded 0 0
Met cash used in Financing activiting [ [ o
Net increase in cash and cash equivalents (A+B+C) 44 478 26,825
Cash and Cash equivalents (Opening Balance) 235,108 209,751
Cash and Cash equivalents (Closing Balance) [ 200598 | 296 100 |

FOR A
Los M Blegst
o e '—‘7—
l:':l'ﬂR DIRECTOR




Filing Feas

Auditor's Remuneration |
Audit Fees

Income Tax matter
Raview Report Feas

Intemal Audit fees

Legal & Profassional Charges
Demat

Share Transfer Agent Charges
Professional Tax

Profit for the Year before Taxation
Less : Provision for Taxation for the Year
Income Tax for earlier Year
Profit after Taxation

Less : Balance of Profil brought
farward from last year

Balance carcied forward to Balance Sheet

Earning Per Share {Basic/Diluted)

30,800 30,700
0 856,700
0,500 ~Ha7. A0 |
S
o 22000
0 80
o 30,963
3,500 3,000
7,721 77
2,203 0
9,927 3,309
19.851
1.200 1,200
4,412 4494
5318 0
3.300 33n
2.500 2,500
40,080 Ta.Bon |
{2.230) 818,762
0 99,060
0 0
[ 1
2,959 454 2239752
| T —— T =i
{0.008) 0.72

Accounting Polices and
Motes on Accounts

AS PER OUR REPORT OF EVEN DATE
LFGR AND ON BEHALF OF
L DA AND ASSOCIATES

FGR AND ON BEHALF OF
0 OF DIRECTORS

ok
mﬁémw 1”7”“

MUMBAI DATED 315T MAY, 2010
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lsued, Subseribed & Pald up :

8,455,000 Equity Shames of R, 10/
kﬂh‘rnﬂuﬂ-

200,00, 000 Equity Shanes of Re., 10-aach,

20,000,000

9.5680 000
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Bhandali Irngeaihne Fidnoe

Engineening indunines
Lerndigd

A Qualed bnvestegnl (Lang Tenm)
{6 Mariced Vialue of Qucted

¢ Unguaked irmvesimeni (Loag Term)

10
1

1]

10

10

0,000

12,400

12,400

18,400

TOTAL

9501554

10.283.774

BT AT 6TS
e y—— -~ —rpp—

35,120

8567000
244,500

50,000

12400

12400

18,400

§.201.554

601,995

T4 620

124,000

184 000

10,353,774

35,120

A5.493,.155
| = —
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Cash in hand

year 33,18,946/-]
Advanoce TaxT.D.S

1s.nmmsmus
Income Tax

{A. CURRENT ASSETS
CASH 5 BANK BALANCE

Balance with Scheduled Bank

B. ADVAN
{Unsecured Considered Good)
Loans

{in which Directors are interestad
Maximum cutstanding Rs. 33,158,846/ (Previous

A.CURRENT LIABILITIES
Creditors for Expenses
Share Applcation Money

TOTAL A

TOTAL B
TOTAL "A’ +'B'

TOTAL'A'

TOTAL'®
TOTAL'A'+B

258,487 227607

22,049 B421
i

1,366,425 3,318,548

o 0

T3EE4ZS 3.318 546

1646981 et

65,691 64,494

0 1,900,000

0 o

(1] [

_—_ "




w)

{a}

(b

v)

B ¥ I

The financial statements are prepared under historical cost convention on an acerual basis
and are in accordance with the requirements of the Companies Act 1956,

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires estimates and assumplions o be made, that affect the repored
amounts of assets and liabilities on the date of the financial stalements and the repored
amounts of revenue and expenses during the reporting year, Differences between actuai
results and estimates are recognized in the year in which the resuits are known
Imaterialize.

Investments

Long term investments are valued at cost afler deducting provision, if any made for
permanent diminution in the value, Dividend income is accounted for on receipt basis.

Taxes on Income

Provision for current tax liability, if any, is provided in accordance with the Income Tax Act,
1961

Deferred Tax is recognised on the timing differences, between book profits and tax profits
that onginate in one perod and are capable of reversal in one or more subsequent periods.
Ceferred tax asset are nol recognized unless there is virtual certainty that sufficient future
taxable income would be available against which such deferred tax assets can be reslized.
The carmying amount of deferred tax is reviewed at each balance sheet date.

Provigions involving substantial degree of estimation in measurement are recognized when
there iz 3 present obligation because of past events and it is probable that thera will ba an
outflow of resources. Contingent Liabilities are not recognized bul are discipsed in the
notes. Contingent Assets are neither recognized nor disclosed in the financial statement

B. NOTES ON ACCOUNTS

1

Deferred Taxation :

in the absence of significant deferred tax assets and liabilities no provision for deferred tax
has been made as required by the Accounting Standard - 22 “Accounting for Taxes on
Income” issued by the Institute of Chartered Accountants of India.

Provision for Current Year Income Tax has been made in the accounts for the financial year
as per Income Tax Act 1961,

{=
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2} The Company has pledged own shares of Bhansali Engineering Polymers Limited as a
collateral security in favour of the lender Bank for the parties listed in the Register maintained
s 301 of the Companias Act

3) The Eaming Per Share is Rs. 0.009.

4) There are no employees during the year hence the company has not provided for  the
amployees hability as required by AS-15 revised 2005 "Empioyee Benefils™,

5} Segment reporting in accordance with Accounting Standards 17 is not applicable to Campany.
6) Related Party Disclosure:

NAWE OF THE PARTY AND | DESCRIFTION OF CURRENT YEAR | PREVIOUS YEAR

RELATIONSHIP TRANSACTIONS oI5 QIS

1. | B. M. Bhansali Loan Given Rs 13,66 425/ Rs 16,18 946/
Director . "

2. | Bhansaii International Pyt Ltd Loan Given IL Rs 9,00, 0004

(Entity owver which directors have
significant control)

3. | Speedage Commercial Limited Loan Given MiL Rs 8,00,000/-
(Entity over which directors have
significant control)

7) Additional information required under part Il of the schedule Vi of the Companies Act, 1956
are gither NIL or NOT APPLICABLE to the Company.

g8} Other information required under Part IV of the Schedule V1 of the Companies Act, 1856 is
enclosed as Annexure.

8) Previous year figures are rearrangediregrouped wherever necessary.
10) Signature to Schedule "A’ to 'E".

FOR AND ON BEHALF OF FOR AND ON BEHALF OF
B.L. DASHARDA & ASSOCIATES BOARD OF DIRECTORS

CHARTE %ﬂ uk{k‘g‘? .

BL. A PARTNER }i M 4@'517_":{

M. NO. 13708 ——
FRN NO. 112615W
MUMBAIL DATED : 315T MAY, 2010. DIRECTOR




i |Position of Mobiksaton and
Ceplicymani of Funds
{AMOUNT 1M RS THOUSANDS)
Tota! Lestehtes

SOURCES OF FUNDS

Paid Up Capital

Secured Loans

APPLICATION OF FUNDS

Het Fiead Assets
{melucing assets hekd tor
]

Ml Curren? Axsais
Accumitated Losses

b |PERFORMANCE OF COMPANY
(AMCUNT IN RS THOUSANDS)
Turmrear

{Incduding Gther income)
ProfitiLoss Before Tax

- -
Eaming Per Share in Rs,

31.03. 2010

MIL
HIL

V2,876 |Tots! Assets

9.9480 [Resarsos and
ML |Linsacunad

W Genpric Memes of Three
princpal ProductiSenvioes
of Company

(A per monetasy Werms)
ITEM CODE ND.

{ITE Coda)

MLIBARAT
JD.HTED s 35T MAY. 2010

HiL

12974

2950

11329

INVESTMENTS
NOT APPLICABLE

FOR AND OH BEHALF OF THE BOARD OF DIRECTORS

-~ Bhs

St £

(DRECTOR




